
Cash flow  
As at Sept 30, ‘08, Philippine 
operations have shipped 
approx 150,000 Dry Metric 
Tonnes of nickel material. 

Social Responsibility
The Company is committed to 
funding and advancing initiatives 
to enhance conservation and 
community development.
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E M E R G I N G  N I C K E L  S U P P L I E R

MBMI and its Philippine partners have an interest in nine laterite projects in the Philippines, 
covering an area greater than 22,000 hectares. MBMI’s objective is to become a major supplier 
of high-grade nickel material to primary industrial consumers in Asia.

The Company’s Philippine partners were granted Small Scale Mining Operating permits for 
the Alpha nickel property in Narra, Philippines which have enabled the evaluation, extraction, 
testing, and sales of raw nickel materials to Asian industrial consumers. Full-scale mining permit 
applications related to the Alpha property and three other Palawan nickel projects are advancing 
through an approval process within the Philippine Department of Environment and Natural 
Resources (DENR).

Investment Considerations
•	 Small Scale Mining Operating Permits granted and extended; currently excavating,  

stockpiling, and shipping nickel material to strategic international consumers.
•	 Immediate focus on securing full-scale operating permits for commercial production  

as well as the development of early-stage projects into advanced operation.
•	 Long-term strategy to include a value-added nickel processing facility in the Philippines 

capable of utilizing environmentally friendly technologies to deliver positive economics.
•	 The Philippines are open to foreign investment, publicly committed to developing the  

country’s mineral assets, and have an established mining culture with an experienced  
local labour force.

CORPORATE PROFILE 
MBMI Resources Inc. is a Canadian-based 
mining company focused on the exploration and 
development of nickel mineral properties in  
the Philippines. 
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September 30, 2008



Project Highlights:

Bethlehem
Located near the Alpha property, the Bethlehem nickel 
project comprises an area of 3,402 hectares in the 
municipality of Narra; approximately 99 kilometres 
southwest of Puerto Princessa city on the Philippine island 
of Palawan. The Bethlehem property has been the target 
of exploration by a number of companies since the 1970’s, 
including BHP Billiton’s Queensland Nickel Pty Ltd. in 
2001. MBMI entered into a joint venture with Olympic 
Mines and Development Corporation in 2004, and in 
2006 completed a resource inventory that confirmed 
mineralization trends. The Company is currently working 
on an initial resource estimate for the property and 
has submitted an application for full-scale permits.

Dinagat Island
The Dinagat Island project provides MBMI Resources with 
an opportunity to assume an alternate role in the production 
process. The Company has entered into a long-term Purchase 
Agreement for mineral materials produced from the property, 
and in return will provide financial and technical services 
as well as marketing and transaction services with respect 
to the liquidation of the mineral products produced. In 
addition, MBMI will provide pre-export financing for the 
project which will be secured by the nickel product stockpiles 
from the property. The agreement term is for the life of the 
exploration, development, and utilization of the property.

The counterparty to this agreement holds a Mineral 
Production Sharing Agreement (MPSA). The 
project is located within the Philippine Government 
designated Surigao Mineral Reservation and is at an 
advanced stage in the approval process for all required 
environmental permits to commence excavation.

THE ALPHA PROJECT
The most advanced project in the Company’s portfolio, the Alpha Project is located in  
the central region of the island Province of Palawan approximately 660km southwest of  
the Philippine capital of Manila.

•	 Small Scale Mining Operating permits in place; currently excavating, stockpiling  
and shipping mineralized nickel laterite material.

•	 Completed development of operational infrastructure with port facility and pier to 
accommodate the loading of material handling barges. The Alpha compound also includes 
an operations base with administration office complex, sample preparation and assay 
laboratory, screening and crushing facilities as well as a nursery for Environmental  
Impact Assessment rehabilitation purposes.

•	 Commencing in 2008, the Company has shipped and sold nickel material having an  
average grade of 1.85% nickel to Asian consumers. Additional nickel bearing material  
has been excavated from the Alpha property and is currently being dried and sorted  
at the coastal stockyards.

•	 Full-scale permits are currently advancing through an approval process.
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Bethlehem Nickel Project

Northern Rio Tuba
Nickel Project

Malatgao Nickel Project

Alpha Nickel Project

Palawan

* Is a qualified person under 
National Instrument 43–101
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